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Headline: Blueprint for zero carbon set

ENERGY

Blueprint
for zero
carbon set

YUTHANA PRAIWAN

Energy authorities and the Federation
of Thai Industries (FTI) are drafting a
Thailand Integrated Energy Blueprint
(TIEB) to set up a zero carbon emis-
sion goal in response to the growing
trends of renewable energy and electric
vehicles (EVs).

The plan is based on the 2018 Power
Development Plan and the country’s
Oil Plan, Gas Plan, Alternative Energy
Development Plan and Energy Effi-
ciency Plan, all of which were intro-
duced in 2018.

Kulit Sombasiri, permanent secre-
tary for energy, said yesterday a dead-
line to attain the TTEB goals is yet to be
determined, but it should not be too
different from similar goals set in the
US and EU, which have set 2050 as the
date to achieve zero emissions, 10 years
ahead of China.

“Before we determine a date, along-
term plan and list of actions must be
clearly set,” he said.

TIEB aims to cover the impact on oil
refineries and the internal combustion
engine (ICE) supply chain once growth
inrenewable energy and EV businesses
has been realised.

Officials plan to consider other
factors, including a huge surplus of
power generation capacity in reserve

TIEB is expected to cover the impact on oil reineries and combustion engines.

that exceeds 40% of total capacity,
electric and high-speed train system
development, domestic natural gas
depletion and 5G telecommunica-
tions development.

Mr Kulit expects energy officials and
the FTTto complete the drafting process
by April 2021.

Danucha Pitchayanan, secretary-
general of the National Economic
and Social Development Board, said
energy authorities should prepare for
the arrival of energy storage systems for
renewable resources. The cost of these
facilities, a key element for power trade
among businesses and householders, is
now almost as competitive as those for
the fossil fuel-based state grid.

The energy business model in the
future will move towards independent
power production by businesses and
householders, he said.

“The private sector will increasingly

= L4

play a major role in this sector and
peer-to-peer power trade cannot be
avoided,” said Mr Danucha.

Energy will mainly derive from
renewable fuels and liquefied natural
gas, while dependence on coal and oil
will continue to decrease, he said.

Sompote Ahunai, vice-president of
FTT's Institute of Industrial Energy, said
the FTT estimates if all 20 million ICE
vehicles in Thailand were exchanged
for EVs, the country would save up to
100 billion baht per year from spending
on crude and refined oil imports. He
said the government should use that
money to set up a fund, valued at up
to 2 trillion baht, over the next 30 years.
Around 200 billion baht could be spent
on the development of EV charging
infrastructure and reducing the nega-
tive impact on the oil-powered vehicle
supply chain, with the remainder for
development projects.
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Headline: Thai-listed companies lead the way in ACGS awards

Clip: Full Color

RANKINGS

Thai-listed companies lead
the way in ACGS awards

DARANA CHUDASRI

Thai-listed companies achieved the
highest average score in the 2019
Asean CG Scorecard (ACGS) for the
sixth consecutive year, making up
the majority of the Asean Asset Class
Award recipients, said Ruenvadee
Suwanmongkol, secretary-general at
the Securities and Exchange Commis-
sion (SEC).

The Asean CG Scorecard is aimed
at raising international visibility
among Asean public-listed compa-
nies (PLCs) with outstanding corpo-
rate governance (CG) practices, com-
prising of three categories, namely
Asean Asset Class PLCs , Asean Top
20 PLCs, and Country Top 3 PLCs.

Ms Ruevadee said Thai-listed
companies occupied the majority of
recipients by constituting 42 of 135
companies in the Asean Asset Class
PLCs, which awards only companies
scoring at least 97.50.

Thai-listed companies spear-
headed the overall average perfor-
mance with an average score 0{96.60,
followed by Malaysia (94.99) and Sin-
gapore (88.27).

Four Thai companies also received
the Asean Top 20 PLCs Award, which
is intended for companies in the top
20 among all Asean PLCs.

The three Thai companies named
the Country Top 3 PLCs are Bangchak
Corporation, PTT and Thai Oil.

Ms Ruenvadee said this achieve-
ment reflects the notable efforts of
the supervisory agencies of these
listed companies.

The findings suggest that Thai-
listed companies have potential for
further improvement, especially for
board of directors’ conformance to
the best practice guidelines.

The SEC, together with the Stock
Exchange of Thailand (SET), Thai
Institute of Directors Association
(IOD), and Thai Listed Compa-
nies Association plan to encourage
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Thai-listed companies
occupied the majority
of recipients by
constituting 42 of 135
companies in the Asean
Asset Class PLCs.

RUENVADEE SUWANMONGKOL
Secretary-general, SEC

Thai listed companies to constantly
improve their CG practices to be
regional leaders in terms of social
and environmental responsibility,
said Ms Ruenvadee.

Kulvech Janvanavit, chief executive
atI0D and a CG expert in the ACGS,
said there is still room for improve-
ment for Thai-listed companies.

For instance, there should be a
review system to monitor how cor-
porate strategies are implemented,
independent stipulation from the
board of directors and IT governance
policy and practices, among others.

10D will continue to help Thai-
listed companies enhance their good
corporate governance practices to
increase transparency and gain rec-
ognition by both local and interna-
tional investors.

Yesterday, the SET also announced
the SET Award 2020, in which Cara-
bao Group's (CBG) chairman Sathien
Setthasit, and Maetup T Suwan, of
After You won Best CEO Awards and
Itthipat Peeradechapan, chief exec-
utive of Taokaenoi Food & Market-
ing won the Young Rising Star CEO
Award.
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